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Economy: Macro, Micro & More II 

Stimulus A Continuous Exercise, More 
Interventions at the Right Time: Pandey 

AJAY BHUSHA.N PANDEY 

aconlrtuousexeid~aldthat 
lheg.cy.•ernment woutd 
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lakha cweM-rel'uodsunderGSTard 
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t l.271ilkhCfQteCIMf40,000crore6IGST 
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lhOl.tghOJrreveroellastttn~ 
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Whkhstdon need lnttnrt.ntlCM 1 

tanGSrratie rattonllbatlonbe 
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wtlmC6Twasittl'Odu:ecl.lhe~ 
~alr-J.tcwasab0Ul l7S.Asperastuely 

bytheRel. itl!roon~Jt3~row.Aoot 

nee tSSl.ltls triratot fn 1m.•enec dutv 
s1ruct\ltt.wh1Chl'tasJtC1 to~n 
refurds.Sa.someinrllsl•ies -w~oo 
mir'tlhcturors ando1as1lc bilgman!A'ac. • 
rurers-hav'esooghtarur.:reaseinrates.. 
The.texhlesrninistl'Y has. been r«il16tllll 
tor«T10Vt"U'leinvert«10tiystructu'eln 
~~r.TheWCoonciln1Wincfole 
agreesmll\this.bJtUiSaQl.ll!sttonr:l 
timirc These-struauri.11changeswma1so 
needt093meandbenel1tU'el'\d~. 

asasoom:dreve~ltha!~~lOdm 
crov1oeei1ev~D1aylngtleldtcrlhetoca1 
100UStry.11isatsoo1m1sconccvtionlMt 
ll'leCUSoklmsdlCyratesareverynigl\Olx 
<Wlll!Jal 1~tkt30 laknc;Ofl!ilnd 
customsducycolecticn hab:iut ( l.3' lA 

lakhcmre-.1ncawta~Mtetndl.lrvrate 
1nlndla isabout3·4L~oncertain 
comrrodllies. itllasbeenkepthiell 
~aistwedon't~mcordOmesllc 

11rodt1c6'Stobeim~ec1 
nwewam tofl(omoleaiivsectOftMtls 
ra6ni~uentesrromou~e. ltitnal 
1fle oeglmingofthtfllt!alfewyears 
Y:ltl'ltna'niMIM ttn$dUfVcalJlbe 

• GOINGLOCAL 

1aratl;ngarr1alkl1'1Ssine the f'lt'll(fof 
lhehoorilsteaclof glvingil enrnr.:ne 
SOOl wencrosetymcciitorlrgtheatea. 
the'Sl.'{I01", thelXIPUlal100if(M).i!lldthe 

we have re,elvedfeedbacktrom 
ir>dvs.trybcxt1es. l here arecertain 
slres~dsectors hkebospUahty, 
tovrisrn.i nCNi1rlo11Sotherstt»tare 
belna:idenlir1ed.N!)'r1 um th!tceoo.­
my lscomlngtlackon lrat1tan<Ssr>ee­
dingup.theouest">n 1s. liO'«dowe 
promole domestic inv~tm!nlS<ind 

domesctcmanvtactufing, we Mve 
announced PU (Procfucti-on linked 
lncent 1ve) scheme f« some sectors. 
Wthilvt fCCCiveCISome:suc&C'SliOns 
aboU'I whettll>r PL!canbeex:panded to 
SOmtfOOftltt3'S. Tht"&O\'frfll'l~l\l Wiii 
respond, as thisschem_e isdifferenttv 
d('$1gfled Thlslst.argeteddetlveryol 
!nctt1tN1?S.NstlikC08T lDU'~tt8& 
nefilf~nsfer) 

somestatesl'laveyetlooptforthe 
bol'ro1119'.1 optiOft liven by Ctl'ltrt ·-
1n the f~ 1ranche:.the1ntete>t ralefor 
tx>rrcwlnsw~S\. We11retrylng tohav~ 
adlalosue wMiheremalnrljstates. we 
hooctheywlllalso~forwWMd 
aval Qfl1lis. we~cwe t(lt'd lOMlend ro 
everysta1e in frt1«V IXIS..'Silie manner 
TI'latcsttiettMOO 'i'ttwceminrea>Ca· 
thnwtreg.tvaunbonowinghmits. The 
gove,nmemeleCXJedtotxwrow.an1hA" 
wrncassltontosrotes.Sldtesdonothav'C 
toln:lwtluaUyborro1.'t it cllff« entlal 
ro1tes. Sl),ajll~P!'oblmishilwtx-ell 
<;0mple1etysoneQQV1. oo reve!'llf loss 
-arrJOthtt8S:IXX1s.ol"le:t&nl'l:~diS 

C Nowthatthe 
economy is co­
ming back on 

trad< and speeding up, !he 
Question is.howdowe 
promote domestic 
investments .• 

<f.assof1n00Strytl\iltrequ1re Inter· 
vetllion.Mmsuressuchasloan 

wa'tttt<aoeladClitiollai 
wononsca0it~1 
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WedOnotCOllSl~rOJXoms.durymerelv 

1m~Th.itt\as(obedCJ1elnasf<tlu11I 
m.Tlflef'.8utttlen. VOU'Sl'u.lldha\leacle-ar 
w1onth<.lt~€f'l<numtefOl)IO)fS , lhe 

clutysho'.ltd beohased ot.111. After a few 
fflf\ Ml~v.itM\felUllyestabfiShed 

OIA'manufKtuf'irC. Wt"WOIJllJWM'ltOUr 
11¥1u>trytobecomDet.lti\IE. ll'w:lstdullg 
wiltntnl\avetobe:wltndt~.11 ~ 

1riEJEStof«1~.count1'y.a-dthcse 
u~inginlllcfeGtoOOttilaliQ!d,then, 
lhOSedt.(f('Swllhl'lf!tObewltt1cnwt\. 

Centre to Vet Farm 
Bills of 3 States 

NewDelhi:TheCentrewillexaminethe 
farm bills t.hftt Congress.ruled Punjab. 
Chhitt tisgarh and Raja6lha11 ha\'tl µa s­
$1..'d tocount<:rthc lawipa:&«.'\:I b)· ~rUU• m m'mt to 1~.tOrm a~•ieuftural 

marketing. 
.. We will ex.a.mine all Llw bllls 

p;U:$cd b)1 thc&e i(;tf l,.'$.- 'l'hl;$e 
billS:canb«»mcbw(l11])'allcrthe-<WC1'1or 
t.l'le Pl.'e!f.ldtr11. At uie firte l(io.I;(, !bt bl.11$ 
P.\...~~t~·~Jl 1hetl:trl'\'Wl~>s.-reJu,<.;t<mex· 
tensic:.Hit what we ha\'ee-ll~," alV'nior 
agricuLtun:. numstry otllcial1 Y.110 was d1~ 
1-octly tnvol\'ed in draft.in¥ the I'll.rm bills. 
.&'l!dOn ¢4)1\(!Jth)f\l'€:'1ncm)•l'l)lty. 

NH Al's Logistics Parks in the Fast Lane 
Nlsbtha.S01tuJa 

@thntsgrt1110.<om 

Nf!W Delh i: The N;llk>)t.'ll J·lighYl':Q.!S 
Author[tyof lndla (Nt£Al)ts.mov1ng 
swiftty to build m.ulrimoda.l klgis tic 
prub (MMLPs) envim$;ed under the 
Centre's ~hip hii;h'll:a31s dm'lllW­
mt'tlt P1<m.DhilrAlm>lla. 
TtwJ mtl.hor!tY lg in lbc Pt«OSS ()( 
sctc in~ upa &:JXlrol t!enthy under it 
lhat \'Vlll look ane-r the multi modal 
lot:;istl..-. p;u1t$. and l)Qrt co.nnett.M· 
1y 1,rojtcl~•uonioc go't(lr1m1-ei1t of 
rh;ial. ~\:t\t"e or the ~·c1.<.>pmeni$. 
1oldCT.'f'b~newton11~">'"'lllblOlt.J 
nmltimad.;1.1 &ogls:tic parks And uon 
kilo1oo:tn .'6of pon roodi;. 
"h wl.U bea kind of s.pecial PlU'l)OS(I 
~k;k).W'hlc:ft 'A'lllt})etlti call)'Jnt>k 

a~rthesoe projettS, ff 1.heot'flc1al s.akl 
AnexbtingtiJ'mnamedCochi-n Port 

Roo.d COO)l)ail)' lbu.lte<I iS befNJ r'tCbo 
m tenc:d Naoooat Kll;hways LOi;ls· 
l.1e6 Mao:1gent(lnl Company unm1 .• '\(!. 
a nd v; Ul be handed l'J\lt!rlhe im1'1d::it~. 

" We 3re Jooklng for a CEO for d)t 
compc•ny." thet>ffleial said. 
t\iuo Gadkali. lhc 1ninilitcrforrood 

:!t°!:~h ~~ti~~=·! 
Uon swne ro1· Judi.R's f'i1'5f 
muhi-modal 10\!istics park 

<ti Jog.~bo5io ln J.lOng&iS<'On CU..ul .. 1 
of A.s~mvi:r~ 

Amo-..,g other t.!).fl,1>$ fn 1\dv0n¢00 
tt.~ arc thow 10 b<t buUt Tn Chimo 
nai. Nagpur and Sm'il.L 'The stare!')· 
\'ernmen1 ()(' Knrnatal'8 llas aJ50 If.&· 
rooich OPfO\'kte land fora t.mll.Pto be 
hujlli •• llen~1u.1·t.1.l.htoltl1:ttd$.'l\d. 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND HALF YEAR ENDED SEPTEMBER 30, 2020 

OumerEndtd Half Year Ended 
Particulat'$ 30.09.2020 Sl),09,2019 30.09.2020 30.09.2019 

Unaudited 

Total Income 580.91 623.42 951.37 1272.96 

SALE ~'OTlCE • E·AUCTION 
FALCON TYRfS LlhllTElllN LIQUIDATION) 

SlltclAssotillldtrNol¥tocyandS.nluuplC)Ccclt,lt16 
Dille and Tll11tclE-Audion:«ll Oeambo',1112Q [1UOAM 1o 03.00PM) 
~' rJ AMI 9Ml9CI tit" Fa!i::on l r:"& Liritod On LlqMlioq) tH\.l. btrQ 1'l 
~on nl'IPle L~alllt~bt/ Ille 1-t:ln"?Je Ma!icnalCompany L.aw 
Tibml,&erl{Fll.cvV:dliaadtlrda'lld~1:)0,3)19. The s;MA$$«ailbl 
soidon"AS IS WHEAE IS ·. "AS ISWHAT 1s· , "WHATEVER M R! }S". 8,lS&S 

tfld '"HO RtCOURSE BASIS" b' *<!\'tlry d ~ urQw lnW~ ar'd 
~COdt,2St6. 

The S<ile ~I be COf'lt byf!.'911/IOenlgnN tt:fO.l9h r19 E·Aoo:ion pl111b'm d 
E- P rocure~ul hc ll n ol og iu Ud· Auc tio n T iger e t 
lllt9':'*'Cl~.Mlcti0tll1Qltl'.Mt 

1. l!ld;/1llW Land 11di!..atwil'tll 18 Aclft 2J gunlH m 1 Crott 
end16Sq.prd$ along Mrll Buildln;,F&Qofy ShNI Ctom 
~o.1o<oto<11tu.t30.ll,ll,I<&~. e.llgolo '---'---; 

lnd11ni1!Nq,K.R.S.Roitd,1'tys11t1t tlon11w.ilh Pllnl&Machlneryconsisti °' Genoenil 1Yft! lbft11raccumg unit. ti.tie 1Unuh!r:111~ Unit. Radial l 
Melltoiactl.llingUllit &CoGtn.taliOQpowet PlaN&~ Al-MU. 

~,, TWa Sal• N«Ke $1111! bt IMO v.dh. *'9 ~-E·~ Proot$a 
Ooo.mlnl QQ"Unrgdltia>ls ef't\tltsse!, elgkliity,~8i:I Fonn, •te$ 

~··~f1C,wm::tib V1t"rl•• hftPt~Ol"fllgtrMl0t 
<:an (;Ontacl lh;u!dtl!Or 91 i m;iil ; rp.&hh adutt.b@grnail.com Of Mft 
E· pr<1c1u e111t111I Ttd1nofoglu Ltd • Mr, Pn u•n T8 t'l'H 
pr•'l'e cn .llH \IJr@a uct lonllgtr.'1• 1/ ndt@•Ucllofttlg• r.n • tl 
1uppottfjauclbnli91r.n111 ption.:o Oft. onsas.us.w1 +t1 11112nma for 
rwthtrdftflls. 
2. f~bidd&fs11te~losubtnllhe9fll:fddt:a llong <Mtl'IBEloh 
ottceOl ltlQL~ld:mronorlltloft30tbNowll'lbcl',2920, 5.-00PM 
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Diesel Sales Rise 
6.6%, Petrol Up 4% 

sanJeev.cttoudl'lary 
@tlmesgroup.com 

N(!Wi>l!UU; Dil>st>l sale-s iln• 
u.!t.'1:16.ti0 11 and J)l1r~Lsal'Cs4~ 
)'(!a r.on >'t~rUlOClotior~lM 
fesli'•'\' sooson drove consu­
mer demand and peidwd up 
thti4!L'OOOO'l)t 
Jtwas,thetu1.'t nwuthb' lnt.i'&> 

a51C! irl di(.-,el sai<!$ sin.ell! the! (IO­

Htat thepand~mlc~-tJ11er1b1S 
)'MrlhatStl\..-:rcly btu>t det1Md 
tir cnu\li~11atil,>n fuels. Oe­
mand rt'CO\'er y kdted(l\'t'Omc> 
l't dr31)1:ttl(; 11l(>l\Ul-Q'JHfl(»~{h, 
whh 1.1100 .urgb\g 21.s•. :md 
petl'olas• •• sce«'Clingiop:i'OVi­
.sboal salesdatarrom State·run 
oil oompanies Ul~t wouviOO' .. 
DI' tbttfudrotallmarMt. 
Del1\llndfo1·jetf\15,'i~rt'(QV'(t. 

re<I.. ri$1ng 13~ roontlHIO• 
1nonth. with the numlx-r of 
IJiShlS incn'11J.ln3 but \\'a! $HU 
down(l(lt~ r.runa)w.ntwo.O-.,. 
kln,g~oor~umptionn..«!1' 
n)(IJlth.on·iDOflt11 .arul &s•,;, w­
Jt1'-on-yeer. 
The~stive900.'IC.lll .fueltidom-

"$Umet•<lemaod l~reasedgoods 
1ranspoi1ahon acroa!t tile co­
untn: rt4lected in.die9e! sales. 
said 11n inc.tuscry e.'«.'CU'tive. 
'i\'iU1 manufartlu-in_g and CXl'lll· 
mcrC:L.·11 activity rea1,'tt·i.J1g. 
ll'l~\l(f)idl)$ :U~()fttl00 )VAft 
incroosingderueod fbrtueta. 
Se\'eral onlme retai1<'r:s ha~ 
re~~d strotll) Sit.I~ dur i115: 
Lbct~h't~wh1Cb~i::l 
ni ldQC(CiobertiOd •»llle<>n1i1)UO 
llll l l:le~~IJ: 
Suoni; !l..'I~ of cars and 1wo­

whooters iou haw contriWted 
to robu.:6t fuel demand. htdia"s 
~X}X)•'t& tocreo~ 6~ )~N)n_. 
yenr ln S~11etnlit1~ drt\'etl b).•a 
&harp gt'QWth in shiJlsum ts of 
iron ore. garment$anddrugs. 
P~l't·s l"~eroocc for pc.."IS>­

oal \1:bi.di$ to ll\'()id crowded 
_vubhc. t1<1.n.i:pon tlunnv 1ho 
pandem1c•lsoboosieddcmand 
ftlr 1)CU,".>l. 

fu:c:O"o'try ln fuel OOmaad .int· 
1wo1.<ed mtl6';it rllllntTJ.eS, Tbo 
<l\'¢nt.81: nm a1 [l)dhtn OU Cor­
Pol~U(ltl, the ll3tlOll'G lm''SCSI 
rettner, wen1 up to ~..., from 
lessth1t.n50<1& in April 

llble ·tll)IPOSSESSIO.llNOTiC! l/« li!lmov.Jblt~1") 
~,..,,.. l/lt ~lgf\fd ~flt~~dt!'t SCtl$ 8ankottiei, 

5nW9C1 "'-" Miln~ BfMCIML Uf\ Pcxr. $TC 61116rv, 1, TQlWJ ~' 
~, !h'O!W- 1 liXl01 i*el:llle S«lf!'581hllard~Clfi'wledl 
~and6'folwmtnl«S9wi>· .,...Ad2!»4: ($<\d 3Xl2)n •••r;M d 
~ <OM'!ll'«IWdeJ~Oll13 (l2}1ffd'l.tltMe3dNl-seo.l!yit<te•ei:t 
~$11(1Rl.IM, aol'2 1SW9"-•~rt0~ftlfd ft,iUOtt(811!9~ NI'\ 

lih lnlklewits Lzd. lBorrow.t. G11Mil Singb ~{Guan~ ilr!d ~nchl 
~ .t!'lllQh (GlWM\10!1 e rwy me lW«lf!t "'ettmed ifl l!e r(((ie be19 1ta. 
U.41,tOM l.42 (b l'*'Y fwo e- , Cfty Ono I.lie. Hl~ l"bo!Mlld fo..r 
Hundred F01.1"f Sk • f!d palU: 'Oln'IJ "-Onlrl • on 21.ou• a • ful'tler 
!111.,..1, ..,,..., llld ottw ~'9" •tt;:. tlltrt011 ..,...~so•~t.t dllf ~ 
te-:e'2!d !hU:td.cb. 
The~/~1111tAisfilMllO.,lllllanMl.nOlaik~gilff'l to flo 
oc:nowtf/~R1'111p.IM;tlQtntr#Ne.11~r&9*Nf~:an~IOfl 

<rili.~desa!bcdht!'tlnbdcrwfteqrdwolpw.e1Sccrl'WlO!G)hieJbw t1rdtt 
rut1~11{4)rt~ 13o!N:J f8811-sn~8o'tr19:5ecP"t)' llCl:llUE~ 
~.~onUii:lothlll'JclCkWbl1 2(11G . 
Thllbom.wlpanbtil p;arK£brrid lile~ltft9111nll5l!rlby~mllo 
lleel•flfle~Ml~dM~1119fl !llte~llilbe e..itj&:tll0 "8~" 
h S.-1• Bink of Me, Stmt -' Asutt MJMQll!l'Nflt Ala~, 1111\ Root,. $TC 
81illlfnit. t, To111:orf Mlf'Q, .hnpalh, lttw Dtltif-1l0Xlt tor 81'1 8llO.lll d RI. 
3J,4 1,90µ&,C2 IR• l M:ly two CfOl"tl f«ty On4 l,fct: Ml'*f ~-II f°OIJr 
Hundivd Fou~Siund palff Fwrf!t fwQ~u«1 U.M.%0-tt llrlidlc0t;ls,.elri. -The tom:lfll'IJ S8l!n!:ICGi511f.tedlO~Sdl.~(&)tf $l'JCIOl'\ 1lef1119Act. 
h!ft!*!Ot!IM:~bbll,lol!ldOlllfl tlf~aaets. 

(1l P,opc1tyOwredlr:MltGth!nOll~cisUd. 

All lllM p111u/ld pare.el of Coml!'lt!'UM &uti119 beor1119 survey lb IO!t82ille}, 
$lll#ltfl 111 3"AQOt. - 1tl• ptqitnymunldpalNo. 1G511 t"8),P.lolMo.EI, 
810d: Ho,$. W~ ~--. l(atol &.gtt. Mw Otlhl·11""$fUrtitn~ • •alllrin!I 
toblwtaZ2Sllq,Ft. 
(iJ Pfopllt)'OWtltd8t ; Ml Sliletl IAOuWIM UCL 
" " lllat paitaAd jNIUI ol COmmwc:i31 ~flt bti1W1119 811Ntyft>. 1056245.168). 
alt.,_dalShopNo.14,GrthllldFIOOf,PW.llt.'8,saotklto,S-WEA,¥8"'*,KWOI 
legti,KewOdN•tlOOOIS lu.t&n~edll'INtiJlril'tglllt9! .... '8Sq.ft 
(311'fotle!f10Ml!d8)'!Ui&d ehllldUM!letUd. 
Mht,er1Mdp.arulOl~ill61111C111tNarlflO t11f11ttH0. 22fittJ!t!d • 
a.op No. 22, Otw-114 Floor, Munlc:i!MI Ho. t052l li.'leh llloct. ~ 5, WEA, Naid:I, 
Karollbj\rff•Otlhi-Uoa>5 fU!WnJ,Rneanirineict.l-S4"!-R 

2- Net Proflt for lhe period oolore tax (before E.xoepliooat and 100.35 74.30 132.67 150.75 291.71 

l:·Atted1Jn: ft>r nlt Mrh~ fullriwlni prnpentti 'l\' llUJd be ht.Id fl'om 'Si>ntnbcr !l·?S. 2020. oe 
.. AS IS WHt:R£ IS,AS lS WH.A'r lSANOWHATF.VF.M'lli'BRF. IS flAS1s- 1.111der 1be 

pro\'1sk>1uotSF'C A« 1951,on Casb C>o"°'n Pa)1rn.e11tbasfuu1ly:· 
Extrao«!inary lteins) 

3. Net Profil lor Ille period before tax (after Exce¢icnal 2nd 

Extraordinary Items) 

4. Nel Profit lor lhe period afler tax (after Excepllonal and 

Extraordinary Items) 

5. Tolal Comprehensi'le lnoome lor Ille penod 
(Comprising Profll lor Ille perio4 (after tax) and Othe< 

Comprehensive Income (aner tax)) 

6. Equity Sllare Capital 

7. ResetVeS exduding revalua1iorl reseive 

8. Earnings Per Equity Shate of Face Value 

of~ 1~eac:hf111~ 

Basic 

Diluted 

100.35 

75.10 

76.11 

24.82 

3.02 

3.02 

74.30 132.67 150.75 

70.54 99.32 120.29 

70.56 100.26 120.33 

24.81 24.82 24.81 

2.84 
2.84 

4.00 

3.99 

4.85 
4,84 

291.71 

226.25 

225.56 

24.82 

1247.58 

9.12 

9.10 

Note : The above Is an exvect of lhe delalle<I rormat or Ouart9!1y I Hall Yearly Unau<lited Financial 
Resulls filed with lhe Sled< Exchanges under Regulation 33 of lhe SEBI (Usling Obligalions and 
Disclosure Requirements) Regulations 2015. The full format of Ille Quarterly I Hatt Yearly Unaudiled 
Financial Results are avaUable on Iha Stock Exchange websiles. www.nseindia.com and 
www.bseindia.oom and on the Company's website www.relaxorootwear.com. 

Ooh, Ociobet 31, 2020 

For and on behalf of the Board of Directors 

Sd/­
Ramesh Kumar Dua 

Managing Director 
DIN: 00157872 
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No. 

Mia A.Ga:nl,,"l'l-.1 Rtll1 E~1u.lt LJ.r 
JOA allotted Oimmerci111/Mu:l1ipt.aposc PkK mc•liUl'll'lJ 7276,40 1iCj 
ITllA. &llUl•\.W 1~Plo1 oo. A-S, AifJXlrl E n1:li1vi:(A11'fl'.1rt Plllllf· 
E(k !lllion),A·Olcd., Ne•r M11rril)I Botd, Took Raod,J.aipur 
FAR :3.25 (for l-lou.i w;e FAR . 4,00) 
Moo:1 soli lu aner loc1nlQ11 In Jal ur 

4, Suje~·HI Foddt:r ProdlKrioos P. Ltd. 
LIS:.li.Larid or r~ No. C-SO& G-8-t mcaswicg 2000sq.mtn. a1 
RllCO lndusltial Area. Bagni (~). J11pur 
l.ot-1: l'l:tt1l& Mactii:l)i!ry(onJy)!iiluattd lll Mot No. 0·80 &: 0 ...SI 
1t1easun 11g 2000 sq.n1ut. a.I Rll(t) l11dlJS.lrill Area, Bag:ru (okl}. 
Jai ur 

S, R K Tucen (lndi•) Limited : Industrial CUD\'crtcd plotof la.nd 
mf.'asuring35186 sq. mctm at Kh..'lra No 211.212,f0i9ll ll & 21l, 
Gram Guwardi .. Pancha_ya1 Swa.rooppnj, Cbittcrgarh Ro:id. 
Bhilwara. Rajasthan along with building u available at tbc above 
localfi:OCI 
0-:N'fRAL EXCISE: DUES PAID BY Rll(:c:) 

ti. CV Sl.tth W• ittd ( 1.hUt-1) 
~.-npr».in1of l.&'ltd me•11rin&llMS sq.~(A~}111 Plot 
No A•l I U, JtUCO lndu..mial Ma, P.N$o. IU. Bhiw•cll. O.~ Al"'llf 
fitAJu.;ttaii>11!..,.. wJta 9.:ldllllf 

Rs.I• IJK!I 
RtSef"\'C 8~1D 

Pricf' 
5~38.61 35.00 

821.8.2: 5"00 

73. 10 2.00 

IS.l.00 500 

l,6() 0.10 

626.l l 5.00 

lll9.11 10.M 

?. ~~~~!~J~! OUESPAID BY Rll~-----+---!-!--I 
..,...,., 11Jt111t11f!.-ic~ 14014. flllt$.(A~ l ufl".!cll l'lo. ~1191. Rllt'O 
lrdu6UWIArm,. l'~IV, 8hhu dl, OlsttAl-t~llJ151h:m) ~liint•ith 
llutld>n&inndPl11111.t: Mect.i11cry. 
LOI l:Coa1pl~~F1lOO As~ 
l..OC ?.: l,10tCl$lkllkJlnf;&O~ 

Loi 3: P11111 & ~-lldlUir.ry •"*>' 
CF.STRAL £.XCTSE &: CVSTO'.\.fS OO£S TO BP. PAID 8\' Tiii: 
flt!YJ!ll 

444.23 MO 
4),8) 5.00 
2.0411 UK> 

lM!e:a!e~Onlnc:.iitim~~ol EMOIOfOOrhll~!~18, ZOZOtf6.00 F'.M No1~'9 1"1e1Ct>)' al~~l'.arl10flo 
~-nlCftdlfttMllO!fOWllFl'm{aY~lo'*-'M_.,.,.f!04.tttefwrnlMeollf\0~1411~1Mttfl 
(101 dftytlfilll'l lhltCl#lol d~Molll\a~TM,__..,...~Mh0..Cti l~fltlCOW.P'ONMol*!oNifita)(Of 
~~.,Mb., rt.. '91 .. n.d t~lfOl"Olioll~ ....... n !Wrt• , T--• ~0111_...,~, llO l ... ~I 

4 k H to11lp• rt111 t11/9111 ra11 lo '9 H O • Y•fl tllle ti ..... bsJ t1 llU,111: l lsto, r• !o .. tti..11,90'1', ln •of Ul\1.: 
nl~clt1WM.~9~l~uet!Oflt.NoOl.,-O!'~orde4fl•~.&fl'(nyN!IW!onl,AclOl,GM,8•lt0~ 

Dlofli« -=.u.11120 
~.$1tmlnd1Ca.1'0 Add411oMI Ot~l~I ~'tMSIMI 



Analysts are suggesting tong put butterfly- a limited profit limited risk 
strategy - on weekly Nifty options expiring on November 12 

Nifty Options to 
Play US Election 

R1m.sat1111@umescrouo.cQfl\ 

Mumbai: Amid tv.'I) key market risks -
Ule US 1nesidenua1 ractoutXt Hnecbl 
tf']y 300 (.;c)\'ld rtrt.~1'00 tn• 
<k:r.i at'P. adv~ their ricltd l01ts 

toinitW.tea.Umitcdpro1it.limh9dti.sk 
itrate;u• <<Iik!c1 '°'* l)ut Wf!Prt1)' on 
\\'«l'klS N1ftY ®t10tatXl>il'lngon No­
W!t:nbt..>r!2. 
,,,e ;.tra.«:gy l'I 10 ~·tng onell,600 
put.SC>lUng1woJJ,~putiumdbuying 
OOIHL.OC(I put Prom f'riW1)'""sd0!ied 

u.&12.l.Mexptt'O'ltiQl1 isootmcnthan3~ .. 
&Ywi~i(kl to ll.300 !Or m~mw:n. ii;ain. 
with the Nrl'ly nlread;y h1t\'ll'IS tl'Jrru:t.ed 
S"i. from its tt>COOt top. The client is l\ed. 
~t1gainstt1st.rop(!NbanenticilX'!tedfuU 
lliru~h U\Cpurci:iru;cof au Uq.oo:lput. 
Al Frldt1y <;IQ$1Jg tt1c u.£00 Pu.I OOISQ 

t2111<tf'Ju\•'C(15th~nl<ll4'~~,.·roo 
~.ll.'(l( tb r. twi:i 11.300 putt fl.'rt:hcs1 tieciJ(..'ll~ 
r'.!tl. while tho purcha,<;t of an JUK.IO pin 
«lS'!S t -tll. 1be onltm\ excluding selling 
n~:iri;ius.u:ll(.I broJwr.<1.~ '11;t5'3a11tl;)J't. 
The lrl:i,tirnum 001$ li1oil4,.>cl 1c> lhl: t.$6 

de}>lt. l~HOlUJ)ti$$1¢ot. It ~Vlltl1$ if tJ1iti 

Nif'Q.•e:q>uwsl:o\'E!ll,.'j.14- lheupperbre· 
~nJ,'IOim.andbe-lowll.ru&-thelower 
breol.\e'W..'fl poi.nt. 
Maxbnum pl'<lfit iS ~244. which h.-iopens 

tr thei1ll:lexeiq>l1t>Srull.<m. E\'<O' 
polntbe10\\' ll:Xl0i'ec.1U¢il'Slbellt'Q('ll 
u.ntll U,Cf.6, .atte .. "1dch lhe ckibit IS 
l'ol~ited. 
AssUrri~l.bO Nil\ycXl)ln.'4; iU 11.0CO. 

tM l.LllOOl)tlf ts\\.'-Ortb t5H(ad)\1Sl00 
thr r".:ii). ThL>. cwo u,cm pull( a~ 
Y.'Ol'lb ~•m. Thelossts1:111.1t the Nit~ 
~· explt't!Sat IO,'iOO, the U,600pur is bl 
die money (IThl) by t it.,l, wblle the 
two~U.:XVputS.arett.momtandtht 
pmcbil1'0d U.000 p•U is "'"UrlJt t30(l,'fbtlll 
io.s .. ~ 

The NUQ.•hasr'6Jmover U'• from the. 
Septembf!r 1'1 l<>W to s 12,(125.45 high on 
October 15. lt lw si.1100. M Tl.'<.'Wd by3t. 
~ndi•.111.-.Jy1Ullke \ !"'l)tft:S Ji.tiodRcllM.<.'t 
Seou riUI'$ <'lld li(M·tn~ti.Ml\kio of APOO 

~~i:.l~~~t:!t~~:=:::~1;,V 
lndeo<L Nlle<b Shah, MD, Ko<ak Ma· 

bindro AMC.mi.d thm Jhe NittyoouJd ba 
$ll l~((!(I br":!li;i'lirl(:(10 t)yH1)UU\'J'-thnn 
e~tedear1,b1~of htucxhipsinQ'l. 

TECH VIEWS: US POLL IN FOCUS CHANDAN TAPARIA 
r£RNATM~Att.IL'f3Ml1Ul&.iW.t.l Wilhm.irKet volatility eJ<JJected to neighren aroun<I the us 

Preslden~al electloo on Tuesday, analysts are rerommending options 
tradlngstrategl~ lhal could benefll lrom wild swings .ET l al<esa 
look at F&O strategft?$ lhal analysts ace advising to make a ~id< buck 
from the uncertainty around !he uselectl on: - sanam Mirchandani 

JAVESH BHANUSHAU 
~__.!f'ERl\'An.'l&.!!_O!N~P£SWO!AtW.~ ___ ,..y ..... _, 
-kallY. ~ Ule®St..,_USele<11or6."4;an 
~1!est1aY1POStc<1 wl!OSwlncS tie~the PtriOd 
e1 St:poert«>er w Dcctmber, wiin n Nlfntpos11nc 
- iv.-nsoo fivelmllons, w. odiisebWlni 
""" "' 1t11y 1ts00PE..o..ir•cw 1otottt11Y 
U,!IOOPE. m!db<JYl~gonelCtot 12000GEOllcl 
st'flire ore rot d 12,500 a. elCpiflns flt>w!mber 26.. 
The t«al s:l"mWln Dl!tdwoutdbe:04S. wfth asrop 
kl$Sdf10Clacltar~ p;iceClf,SOO. 
-kth<Nlfty_ .... _ 

lmmediaOe-resiitall(eb'~NlftVispl~at 
u.ooo cn:t the $lQJ0'1 IS at u,SOQ. Howrver, a 
lmlkbdDl'tlhe-llll:ffiioned " l'll<fl w•~na 
downside u:i to 11200 level. 

ABHILASH PA<iARlA 
5£H!°'M#U+C8:EDfL'NCISS l°ll1'EJWln\'E 

HowShOOld ~IM)lthe USdeclim? 
over ire nm re.vwvs tl'e'ewm belol d 
~alnty<:Ne< tile t\lt(O:Tleandv11'01 vtill 
1ieppen fl 1he seoa~. cne<an m14 ~Y t~ 
Vllld $WIOJS oy lcm-l'isk ra1to QQtloo strategy 
- BearishPl;yy- 00)'2~of 11,5001)Jt 
(N'(I blt'V l IOC \1.900 Ull: ill"' (11)8ulb9' Play 
• bJY l lolof 1lSOOtxJtandt)uy 71ruof 
11,900tall. 

~ts th! Nltyheaded ttmweek? 
w~canexoea~it100c:10 tracJeinatanse 
arx:lstrdng SIJPDOrt$f;xtfleHif1Yiln! tl1 
11 .s.ioanc1 1 1.:tOOwtii!e thekeym~tantt 

Wllttlc-m l J.900ami 12.oso. 

lllWstllddt ....... ythe Ulpal? 

s1:~8t'.::.:..":~:.~ 
OIW lot of 11.SOOPut illOJ7,seHQ&lWC. 
ro or 11.000 Ptiat a pcerniJmott100 
t.adu Od l>U'Y11'18 ont t>C Of10.SOO 1)1.l.. 
Tlli1s tntire S'lrattiY C'Mts aroul'lCI ~7S Ind 
ffNittY a.ties. to t t.000 ron~if ~lhin1-
ncsacfw bDPOtnS tbel\ lrwcuo gtve oronc 
off42S:tr1n~mariltt rtmaiMh~~ 
alter alJ the \IOl!U!lty. ttitn tht ~in tftt 
strategy woWI ~ limlted 10 onlyti5. 
11lis stratew would e=nerate ma111m1m 
orotit if the Nifty~ at 11.000 zones 
bta S1ll 'WOOldel"' pmllt ff till: malltt 
settlei belowtt,425,Tnl! entir'e s:~~Y 
k partia!lyhe¢eecl, so required roar~n wll 
beilral.lld~ _b .... __ ,,,.._ 
""1J<l>arcs ... ._<lflg .. .,..... r# 
•/·300 ..., ... wt """""""'" 1111'1 ' '" 
wrllils In 11.600 ••d U.OIXh trices­
Dl.OlrllQ ~ !e!fl i!tl !JOO lllm 11,JtlJ 
Stfll<:eS 

A LARGER STIMULUS SHOULD RESULT IN WEAKER DOLLAR, WHICH IS POSITIVE FOR EMS 

108 OF 188 IH NSE-500 POST VoV GROWTlf IN REVENUE 

India Inc Beats St 
Expectations with 
Demand Rebound 

A Strong Quarter 

l()CI SOOW1tlM 611 63,22 m 1G5.&5 WI 
uurus Labs 1,139 5986 242 37&47 71.Q 

Max: Financial 7,020 49.-Sl .. lllS ~,. 

HDFC lift Inst.ranee 10.0S7 )4.87 328 6.10 •S.9' 
APL APOlb lUbH 2.130 34.50 92 67.n 10.79 
Motilal 05Wal Fin ""' 2')60 296 IOll.26 ·f7.J.t 

Pt lnelusoics 1,158 2758 118 ~67 ..... 
SBI Uh? lnsurante 12,858 2716 300 13085 ·1S.74 

CSB Bank 4'0 24.'10 69 116.6t "·"' Hero Motoeorp 9,413 2J.07 958 8.99 ... , 
VailbtlavGIObM S99 :U41 7t 44.15 ..... 
c.ranuleslnd!a ... 22.67 164 70.82 40A1 

"""°"'" 578 2107 75 132.~() ...., 
Alembic Ptlarma t,4S7 t 7.43 DJ 3S.37 ·2.0I 

CEAT 1,978 1696 182 313.Sl 2SAO 

lllaJesh..Mascarenhas 
@timesa.rouo.com 

Mumbal: lndi• l~ dootun.:d 1-e­
Sull$ lh<1c OO'lt exp.x;tatiOfl$ lO lhC 
Jnly·SeP1ember q1.13rcer. whli ~ 
1) f 183 NS£..-500firins po!lti~ year· 
on·yoor gL'OWth In rewmie.s and 
~11'iOrell')rtinQ:r(."\'1l n1.1".s l.l\ltler 
1Mnth~pt"(:\'iOUSlburqn.'tl'teT$de-­
$plteCovid·l~ltnkedclisruj!(}Ql1S. 

Among:theNifn.·50. 20rompa11!Es 
htJvebealt!na'(pecr.:1tions-. wbilaoll· 
ty !IEl\'~ll hawn'lissedana!s'stt' tm .... 
ca81SSO far; Willi llW 1)1\nOO'nUc dil>­
l'UlltbWt Ol»l«Cio1U. $;.l.lt$ artcl de-­
nw)cl, l1~·ld~l('d.111lll1'1!\-'l~Ue 
-and profit woukl Jvgi.s.ter tit-d ines 
in the quarter eoded Scpi.enibt.>:1·3(). 

Htw.·t:\'tt. b>JU~lban.e~ttcl<k!­
ma.nd In rur.11 lndla. hlU'W3(..'1Jet· 
ports,a~CQn~utl\-.>"(!aror 
alxwe-1Wlll·in.1l olCMlSOOI:\ ands1imu 
tusme-3Suresthatresched1uralho­
useJi.uklshelped lndl'.llnc [lOSI bet· 
ti!r Jt.."tl!nuo ":hiJc tow~:r input oos.t 
:mdrou oom1'0l lnge11et'll) bQo!lted 
pro!\1 m.argins..analysts~ld. 

1·Anur l\\'O quarters of big decli­
nes. S('PQ'mber.quarter eai:nings 

itartt.donaJp.">Od note. with big beat 
and earnil'.J6S UllSnlde .... srud Ci\U­
tozn 01.q:pd. hQMf uf J~l!Ctli'dt at 
MuUJal 0$v.'\dF1n®~i<t.JStlrvk(11, 
.. R:ot:uh'ds th « lftll .. 1u1es !hat 

M\'e-a higher Share of rural b1ui· 
ooss whbsmtxl the CO\id·J9 dis­
ruprlot\bettel'. whiJealxw~mormal 
tnon.9CX1n a nd st,..'e.rtl~lt'g 11:rk> 
rlrtes in spending: or wclfurcd 1$n'I· 
buticm m rural housel!(lhts 1'eSUJ· 
ted in s~ant cutl)edorrnance 
in I.be rural,orien tad n81UeS in va­
riou' SOC'tors. .. he added. 
11M!p(lffOrtUMOOhaS OOl!ilb ro.:ld­

bi.,sed. WWt«lml)<\llles.ln~ff. n· 
IU\nC:.ials. 00ll5UfOCr, illllO. hi.'(lltb­
c:.ire and .::e-ment !lectors rep<rt.lni; 
imv•TJ\~numbl.'TS. 
JC!CISC.'CUl'lUh..tWFCLiftt I.nm. 

rrux.-e. i..auim t.abs. '11n~ 
Tt,dluologt~. APL ;\p(ilo 1\lbes. 
S\\"ll 1~ t::uglnl!!l,PI Jndusb•h<:s.~Jo.. 

t ilal On:al Financial Set'\'tea 
Hindmm1n Zinc. C:mnul1!9 lndla 
aud Aarti On~ repor ted ovar 
25% y~1)'0noY1-W growth In f'1: \ tio 
t\uesa1\dh1~hernetprdlts. 

Conlirul!don .. smart nvema 

IMPROVING OUTLOOK 
covid Stress: 
Banks Confident 
Provisions are 
Good Enough 
Joel.Rebello~llm~eroup.com 

MumOO.i: RiSiJl1 oolk.oeuon offic:i­
tihcic.f l'l'b>l'<l by ~ rebOUOO. in l"CO­
llOO) le actlvll IO:il aud OOn I~ lnlU,al 
t't®e'$U rw ~n ~tutuis ha­
ve maoo banks lncnniilngly coo.f\­
deont that che prcr.;s.lonstheycarry 
onthelrbooks shoold be good eno-­
U1Jfl lo Lleal wilh COvld·tVlatOO 

""""' Both prh'ate and public aeictor 
banks are oonfident th:i t stress bl 
thtirboolU '\i!J not lilObllt of cont· 
rol In· the end <>f tllt flSC!ll M Uwy 
h.iJ.o,'e all inCN~ their Pt'OViskm 
C(l'o'Cr-\8~ r;.,;til)$ (PQR) fl() 4001 WIHl 
IH\Y fn(;'l~~l st.l'tS..~liQW(l~:l,l'\. ... 
l}"llSS3Y th31 thcrea1 r..est wtHoome 
in lbe lhlnl ruut li>w·th <luarf(IJ1l <\S 
11w:.Su1>retneC'-0uri ,.flYO» c:l:JSS:i.ii 
C3llOn(lf Kl'MWllJl~)lftecJ:t 1>tl l'IM> 
1-c cltlrlty wltl C.'lnt!rgc Gil the l"eSf 

l'Ueturing N!Ql.le~t$ 

Elli 
tobank< 
IClCI BankWilJ:Hhe 

latesi ~kin· 
d!J:f¥tOl)lC J1l~CO... 
fidenooonitsl ei.'elof 

8othprlva(e pru•oisl~nin.galld _u.-r­
and public Mquaht)>Jbllowuig 
Hdorbiinlu upbtl;lt 1;1utlooks ~· 
wuontlelelrt J)(-tnR.BL&n~Ax 
ttlatstressln Is 8.'ln:k ;irr;I lndu 
thelrbooks sfndtl.'l.nk. Rven lar-
wlll not 16 ge publie eeewr lien-
out olcontrof dErs such as Canara 

U.,'11\J( 1.4.nd llan~ (Id' 
l);)l'()da'9aO>~~(:Qrlf1dcnce 
rJ)Ut Covidi'Cl...'ll~I $'.l\'SAW\ll notl,'fl 
Out cf control. 
" \'\'ti have enhsnct.d confidence 

rhat tx.u· undtrwritina and provi­
siOnui..'ld&1u "-1arclla11dJum·1iA'lU 
be COO\IId:t lO al.$ht0l1 agalnSl lO& 
MS due h) CQvld we htrtt n(I( ye:l 
u1 il i.sod the ta. 7Tl crore made ror 
CAJ'.•id." ~El id Solnd(..>e[.1 Balm. pn!i;i­
CIC-nt, lClCI llauk. Ll.kt US J}(.<tn., 
l:be~nl: Im <1.IW i ncmred pr'0\'1 
$fOIHO\<eY3Q:-e"On NJ>A$ tO(l l.5<'~ 1n 
Seplember?.o:n. 
Eartie1•. another large pr ivate 

SC'ctol· lend.er. Ax.ii; Baok, also ex-

=:1.,:'~~d~-:;~~ ~ft~I 
be enough tOCO\'f!r (or losses.. 

RELAXO FOOTWEARS LIMITED More than Poll Result, EMs to Track 
New White House's Stimulus Signals RELIJl.XO S:egd. Offite: Aggarwal City Squore, Pie! No. 10, Mi;nglom Plo<tt, Di~1ricl Cet1fre, SNtor-3, Rohini, 

O!!lhi . 1 lOOSS (Indio), f'hoMs: 91.11..4.6300600, 46800100, Fo• No: 91-l l-46!.DD692 

St MM,MlrehanUnl@tlmesgrouo com 

Munlhlt.I: No 1nat ter who wins 1he US 
Pl"eskl.e-nda l e lection oo Tuesda}·. lbe di· 
1'00tfonor lnc1j$.nequ ities Uk~mostolher 

tcioba.1 1)1..-cn will dc'Pmd on Um timiu~ 
an<l $J*:i of tbc much •t::ttJi<.'(:h~<l r\.Scal &U 
mulus by the ue:-c1 gp\1ernmtom in Was­
hlnt.:ton. The 1narkcl . in need ol further 
lmpotu:s ath-r ~ blislet'ill.$ f'tlbouud Of 

~~Jt!':~k~J~!,~~!~~~~~I~~ .. 
w:tke-or 1hete91lwioo111>n..St1ldMlf'r"glnt g;: 
mark~t wMchet·$. 3 

- ~ 

ru-rfin31lC.ialm:uiwts.n Republimnvlr.to emerging markm;. ioclwtil'l(l: Cnd~, "' said 
r)' 100 '»' J)onald Trump ili l;Clmtbrttng in $.tuj(:t."I.' Pras.."1. ooohcad. l\Otak lo!titutli> 
wi:1~or C1:J1U-b1uityor fl(l1h:ie$. O.ut ~ Hio na1£qutries. 
<Jen"$ win, whjth wmal(I bring ~1tMXraU •r t1e; rail>' IJ> cmc;ry:l.ng 1uaitt<.<( 1hts }1'1r. 
ba,cklnpl\\-Crl1ttbcwtu~d'Jt1'1gge91tecroo- tndwUng fodla. h."'IS ln!n drl\<etl liy die 
my.could:tJjQ 00 celebrand if he manages ti'eSh OOliieSof liquJdil)' frumg_\dg lainmd 
tt.> offer a bjgser i1SC81 pacbgtt- that could b<mksandpwnmE'nts. Foreign ~·tfol.io 
pusht!t1101·1Puam:rteuh~ht>r. imu-tors (rPJs) h..ml pumpOO in f$$,OO'J 

.. Ir Dil'k-nwins tJl.Cccl.ection. tht)ll"Obabilio t.TOl-e into lndWn :rtoc.11$ sinoc Mtu'Ch z;, 
t)· isalsoftm\HhalU"' Oeul()(;r.1ts.wi.lfoJS() dnv"uli ltl9 Nil\y from its.four y1.w low<.tf 
wu\ theSeoo1-0()tttl'tom me ftellubtlams 7..511.1 on March ~ co ll,GU.110 last Ftid~~ 
Thon they could push throuv;h oll!lls.ul)s 1'bc indwc is 6.8% awa)' fn:uu its all-Hroo 
l.1Mru.isi:liaau.tsandm1>.refucabpet1dlns bighc.;! 12.430.Ghit inJanuru-)· this:i.~ 
111l~rorclbiu..'ltionof that WO\.tldliringdOW'n '1 lt(I ri&e tn EM t..'QU}tj('$ i.n GO•Wml,,and 
1.1\e <toU..ir.- sa1d Mark MnrtJtcws. lloo.tl of tncttl Ill ril\l'U(-ut.v, rm1rom \ 'Ct"}' much i\ 
Ast:irooo::&•'Ch , l~nkJuJh1$&'111~"1\ we<1.lror no'-'·-<lffi'iln ooe," s.Ud Krlsb/I::& Mcmwil. 
dollar would be J>06 ltive toren:ierging mar· US.based chld frwestmemcffku' at ta fay· 
kecs, incltkll~ hldia.'" ~ V.Cllk~dullar etteCol\ege."0uetothellqwditYtl:ltdQ£ 
eeainst thE> rupee woukl dri\1! more flows lll'OP-ammes of central banks, all boats ba­
lu(Otheernen:mamltri(et c.'(l ttilk.~ \'C rtK-11, 1nchl(hog: eMs. In :¥f(IJ11on. che 
~rtthfl<el$ala~r.sttrnub~lc9'(111ktre- 'A'eakerd()U11r 1rend.K>$0lt'let>:t""lltCl'eat.ec:I 

suit in u ..-.'eBkef'doUar. wh.ich is po6lt we for by 1 hP. aemc lllOl)t.')'·.P•'ioLliiG nud kri\"er in-

itt(!$1 ratt'Jbt\001'1¢ll)ln8ll'ldt.'U'l tt1uitfie&. 
t\w0ttm()5lta•'l,ti•..1lbor tbesedrhm'SSho-­
uld ren:l.'u n m pl.lee l1•1•espect:Jlle or •·ho 
wtLts I.he _presidential efec:tlons ... 

llu tlaisalsoe:cperudtobeabeMftcia:ryo( 
tba on~:oing tens.ion$ bl.>tween tho US und 
China. Bil.bl as p.n'5klollt wouJd be keen 
ondevelopmga 1ien:ional 11..>l.'tdo1l!lh!pwhh 
Indian 'Prime Minlsrer Nat'tndl-a Modi as 
India i.eseenasao-uc,ia1allyrA the l!Sooco­
unter Ute f'u>e l.)r Cb.lua. said Sm'.Jr:~PCH'toot& 
lltdMmlhl"\\'!.. 
fll:f.lf}rlh.-;tn.e!(peet.,-J 001'POl:ate cornJ•l8:S 

C!'t"1'11J:Js111d ~ietllng.upc;t fdate$>'1"elll'iO gl· 
\'Ji\$ eomfc)rt 10 im.'t.St(JfS thousti lnd:l;i ill 
t'arfrom re001o'eringfrcm du!: bJow de<th by 
tho Pi-\ndelllk: t~ it.uoorJOruy. t\~1'<tl "·ato 
cttCN Mid 11 wW beO'llefalfhr 1iw rotBill')' 
10keep1~viru~~m>00reheck1o~ngu. 
recOOrl!ViW1l 1$1lotln1t11..>dl:d 
"We oontinuc to monitcM' tm healthcare 

sinw.doo cloleiy. \Venre·uwru:e.of the Wk 
r.A as11ikein Cll~l'liaftwthoDiwnl i fe&ti\'al," 
$!lid Guiit <t\'O Meddros. 1.c>otlon·bll.'>Cd de. 
pu.ty l\l:lii.dof~u'Cl 1al:Mh1tK'l'O. 
la,.;1 week. glohal m.1rkets: were trripped 

by fresh cmccn 1& of a sww in corona,·i.­
ruscailf:&in.El.l.l'()tle lh~tl.xltof•'t':lb~· 
tiOUsoo (.ll..'\lt>Wmcl\'Cmmland bu!;1o~ac. 
m•h~ ~mdrnaoo~rssatdtbc\\"Ol'l'~<'lt» 
unllt?l,lllllOOlllc<Udn(l{tr lsSflr<:iblgse»oO' 
becauieQf optbnlsm about a vacclne. 

"'t'be ma1~is .iire cr&iy assumi"ttt; that 
we"'iDha~"ea .,11.cdneatsomepoi11tlu21'>21. 
tr fi:irrotnc reason. lhMassu.mptk>n is hY•'3· 
lldactd. ~u ma~s gtob;Jlly will he tn big 
<rouble,"' sitidMernnm. 

Sebi Extends 
Settlement SC heme 
for Illiquid Stock 
Option cases 

El 
NltWDl!lhl: lnvlew 
ottne1arse-sca1e 
dlsr'-"'loncaused 
byt'1eCovicH9 

p.Y1de-mlc. marKersregi.Aatot 
~I 1i;iq<ex1en~ 1m oecem 
ber31theone·time settiement 
schet'netorentitiestl\3\ex~ 
eartcd reversal of tratrs in 
stod<Ol'tlonS~m!<lloftlle 
BSE<lmng2014ard201~ 
Thesetllemmtsrneme.ln· 
tro<llJa!ClllY!llereg,11a1c.-ln 
July.rommencedonPJ.Jgust \ 
io20anowasS1JPPOSe<1 toeno 
onoctotX?r31.21)2(). However. 
amidst thedisruptioncausecl by 
t11eoardemlc.seo1 rccclvco 
maoyrepresentationsseddng 
exteosionof theperlOd clme 
scheme, the regulator said ina 
rotice issued Saturday. - PTI 

Gland IPO, the Largest in 
Pharma, to Open Next Wk 

RaJesh.~asc:art.nbas 
@li R'l~S:8(0Uj).(On't 

MUttlba1: l"J.yd~abad·bbed Gland 
l'hnrma"s.te,OOOcrore lnidal publlcolfer 
HPO)issettohittMmark~ne.'ttWff'k. 

oc~rdingtobankcrs.· 
1b.iswillbothctu\;MlPOb)·aphan na· 
ceut~tlOOftlj.<lny In tndQ. 11><' blrgc.st 
wo1illd;~Jnlhft6l'ciofV11Mrro11l~ri* 
Lirc~1eti.re$, whlch "*lS«l 1'1,141tn.>:rt tn 
~J'7 . .i\1kemlahof:ltooc•und Launis 
IAW$ r;~ f'J.31SOorvreeaehln~l.Srud 
:«)16,tn."poc::ln<el;.S<>filr,.onb'H lnc.ljan 
com(J:\l) ie,!ih.'l\ltrt•l'"'C<!M ;:1 11rnuru &~•.lt.Y 

th..n ' ll.<XIOt1'</rt thtous.ha1\ lPO. 
The rPObyGland Pharma, bBC:~ b).1 

Fosun Ph.1nn.<t,oompr~!1>afi?.Sh issue 
aaarega.tin~up tot U50ct1'r(landan 
ofTerfor-Sldeofupt<13 . .e.lcrom!Ohares. 
WhUt1"0$l\l'l b(l0°t'rlogtOsclll.9(·~~ 
shares.Gland O!lsus ~ioChemicats ~ 
planningto~Uonec.roruhares. Tho 
otbell·1wosba.Rholdcrs- €inpowcr 
DiscnitJonaryT'rUStMdNi~Dis· 

~'etionary'f"ru.u sre01llooidtng3S.i3 
lnkh:..nd t8.451.Akhshnres. l'e$pt>ctivel)o!. 
11wcompan;i: \\iticitftlt'd its draft papeo; 
In July, rectl\le(I (ll)J)ro\ aJ fl'Oln 1.bc catlital 
mat'ketsregubtrA·S~I L1.srv.--eelc. 
f'osunSl:oi;a1:xwbol£1!1 7\I~ s1akeinthe 

oompan)I O~r im-a,.tors 

II 
Clftbet Omtxln}' ind udli 
G.landCclsuswhidlowns 
Jl..<r.1'9v:hilcRmp()\l.t('T 
' l'rust ~dt<J1byTt·\1$( 11\'.n 
5.00"•il.M2.42~$1Jdtt, 

~~~ 1it::::~~l-'.1dmCQQll{ll 
aqrtpttnc Comp::m1'Cl1tKJV''"· 
upto n.2s ocr f-l:i i 1tnlg:S¢c.~rinesnr>ct 
anctan offtr Nomuy:,1. 'F\r)tu1tfaJAdvl· 
fQrgtoof• 901')'andSecurlttiare 
tolA.'9a thoebc>okruuning"3ad 
lhlt.s manaaeu tothttJPO, 

The company po~tcd 
revenueoi t'2,mcro1-e for 1hes oor 
ender! M;trch :20"i()as 11gainst rl .12:!>. 7 
cro~ in tbe pr.e.vlousyear. ln2019'::», It 
reponed a l)J'Ofit oC t ,73,3 croro~aa ins1 
NZl.9 cror~ in dwpreviol1$fi&eal. 

f -1notl: rff~r~lc11:ofoof\'l~r.<om, Websi1e: -...ww.relcJtofooM~or.com 
ON: l748990l1984PtC019097 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND HALF YEAR ENDED SEPTEMBER 30, 2020 

il Crore 
Quartu Endtd Half Year Ended VearEndtd 

Particulars 30.09.2020 30.09.2019 34.09.2020 30.09.2Gl9 31.03.2020 
Unaudtted Audited 

t. Total lnoome 580.91 623.42 951.37 12n.!i6 2419.53 

2. Ne! Ptolil f0t lhe penod belore la< (before Exeeptlonal ano IOQ.35 74.30 132.67 150.75 291.71 

Exvaordf>ary Items) 

3. Net Profit 10< the period before lax (after Exceptional and 100.35 74.30 132.67 150.75 291.71 

Exiraor<i>ary Items) 

4. Net Pn>ill f<x the period after lax (afler Exceptional and 75.10 70.54 99.32 120.29 226.25 

Exllaordfnary Items) 

5. Total Comprehensive Income for the pe<iod 76.11 70.56 100.26 120.33 225.56 
(~sing Prolil ror the period (alle1 la•) and Other 

Comprehensive Income (aller laX)( 

6. EQlity Shate Captlal 24.82 24.81 24.82 24,81 24.82 

1. Resel'leS excludiflg ~valuation 1eser>e 1247.58 

8. Earnings Per Equily Share olface Value 

of ' 1/- eath ~n it) 

Basic 3.02 2.84 4.00 4.85 9.12 

Oilvted 3.02 2.8" 3.99 4.84 9.10 

Note : The above is an extract of lhe detailed format of Quarterly I Half Yearty Unaudited Financial 
Resulls filed wilh the Stock Exchanges under Regulation 33 of lhe SEBI (Usling Obligations and 
Dls<:losure Requlremenls) Regulations 2015. The full fOO'Tlal of lhe Quarterly I Half Vearty Unaucltted 
Financial Rewlts are available on the St~ Exchange wabsltas. www.nsaindla.com and 
www.bseindia.oom and on the Company's \lt-ebsrte www.reJaxofootwear.com. 

Delhi, Oelober 31, 2020 

REL~.XO FLITE/ 

For and on behalf of the Board of Directors 

Sd/· 
Ramesh Kumar Dua 

Managing Director 
DIN: 00157872 
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